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On Sept. 8, the Banco de Mexico (central bank) reported that accumulated inflation for the first eight
months of 1994 reached 4.26%, a decline of more than one percentage point from the 5.51% recorded
in the same time period in 1993. Also, consumer price inflation for the 12-month period ending in
August was reported at 6.74%, a sharp drop from the 9.62% rate reported in the same period the year
before.
For the month of August, the Bank reported the consumer price index (Indice Nacional de Precios
al Consumidor, INPC) at 0.5%. Increases were led by higher prices for clothing, residential rents,
domestic fuel, movie tickets, insurance, electricity, cigarettes, and automobile repairs, among other
things. In the category of food and beverages, prices increased for coffee, lemons, beef, and onions.
This was offset by a reduction in prices for poultry, chile peppers, eggs, grapes, cucumbers, rice,
peaches, butter, jams, and beer. The only non-food item to show a decline was hotel rates.
Of the 35 cities used for the INPC survey, the Bank found the largest average increases in Iguala
(Guerrero state), Tapachula (Chiapas state), Villahermosa (Tabasco state), Toluca (Mexico state), San
Luis Potosi, and Cortazar (Guanajuato state). On the other hand, average prices increased the least
in Acapulco, Colima, Monclova (Coahuila state), Fresnillo (Zacatecas state), Mexicali (Baja California
state), and Chetumal (Quintana Roo state).
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